
























RRLIFE CARE PVT.LTD. (Formerly known as RKB Iron & Steel Pvt Ltd) 

Notes forming part of the Financial Statements for the year ended March 31, 2025 
CIN: U93000MH2007PTC168296 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS 

AS AT MARCH3I, 2025 

Note I Material Accounting Policies 

I.I Basis Of Preparation Of Financial Statements 

The financial statements of the Company have been prepared in accordance with the generally accepted 

accounting principles in India and comply with the Indian Accounting Standards (IND AS) prescribed under 

Section 133 of the Companies Act, 2013. 

I.2 Property, Plants and Equipment's (PPEs) and Intangible 

PPEs (if any) are stated at cost of acquisition including attributable interest costs till the date of 

acquisition/installation of the assets and improvement thereon less accumulated depreciation / amortization and 

accumulated impairment losses if any. Intangible assets comprise of implementation cost for software and other 

application software's acquired for in-house use. All the PPEs and Intangibles has been transferred to the holding 

company RKB Global Limited on takeover by latter and the business is being discontinued. 

B Depreciation and Amortization 

Depreciation on PPEs and intangible assets, if any are based on useful life specified as per Schedule Il to 

Companies Act, 2013.The estimated useful life of the intangible assets and the amortization period are reviewed 

at the end of each financial year and the amortization method is revised to reflect the changed pattern. 

L.4 Impairment of assets 

assets. 

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If 

any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is 

recognized, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is 

greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash 

flows to their present value based on an appropriate discount factor. When there is indication that an 

impairment loss recognized for an asset in earlier accounting periods no longer exists or may have decreased, 

such reversal of impairment loss is recognized in the Statement of Profit and Loss, except in case of revalued 

I.5 Foreign currency transactions and translations 

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the 

transaction or at rates that closely approximate the rate on the date of the transaction. Monetary items 

enominated in foreign currencies at the year-end are restated at year end rates. In case of items which are 

covered by forward exchange contracts, the difference between the year- end rate and rate on the date of the 

contract is recognized as exchange difference and the premium paid on forward contracts is recognized over the 

life of the contract. On-Monetary foreign currency items are carried at cost. Any income or expenses on 

account of exchange differences either on settlement or on translation is recognized in the Profit and loss 

account except in case of long term liabilities, where they relate to acquisition of fixed assets, in which case they 

are adjusted to the carrying cost of such assets. 

I.6 Investments 

Investments, which are readily realizable and intended to be held for not more than one year from the date on 

which such investments are made, are classified as current investments. All other investments are classified as 

long-term investment. Long-term investments (excluding investment properties), are carried individually at cost 

less provision for diminution, other than temporary, in the value of such investments. Current investments are 

carried individually, at the lower of cost and fair value. Costs of investments include acquisition charges such as 

brokerage, fees and duties. 

I.7 Inventories 
Inventories if any have been valued at the balance sheet date at least of cost or net realizable value. 

The costs of purçRAof the purchase price including duties and taxes (other than those 

subsequently recsefable by the nterprise from the taxing authorities. 
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L8 Revenue recognition 

Notes forming part of the 
FinancialSntements for the year endel Mareh 31,2025 

Revenue is 
recognized 

only when it an be reliably 
measured and | it is reasonable to expect ultimate 

collection. 

Interest income is recognized on time 
proportionate basis taking into account the amount 

outstanding and rate 
applicable. 

I.9 Employee benefits 

I.10 

Short term employee benetits are recognized as an expense at the 
undiscounted 

amount in profit and loss 

account of the yer in which the related service is rendered The Company does not deal with post-cmployment 

and other long term employee benefits. 

Borrowing costs 

Borrowing costs that are attributable to the acquisition, 
construction or production of qualifying asset are 

capitalized as a part of the cost of such asset. Other borrowings costs are charged to statement of profit and 

loss as incurred. 

I.I3 

Financial Derivatives and Commodity hedging transactions 

the conmpany concerned does not deal in any of hedging contracts, no disallowances are required herewith in 

this regard. 

(IN: U93000MII2007PTCI68296 

I.12 Provision for Current and deferred tax 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with 

the provisions of the Income Tax Act, 1961.Deferred tax is recognized on timing differences, being the 

differences between the taxable income and the accounting income. Deferred tax is measured using the tax 

rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax assets are 

recognized only to the extent that there is a virtual certainty that the asset will be realized in future. 

Provisions, Contingent liabilities and Contingent assets 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present 

obligation as a result of a past events and it is probable that there will be an outflow of resources. Contingent 

liabilities are not recognized but disclosed in the notes. Contingent assets are neither recognized nor disclosed 

in the financial statements. 
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